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,Er JET INFRAVENTURE LIMITED

NOTICE

NOTICE is hereby given that the 20 Annual General Meeting of the Members of Jet Infraventure Limited (‘the
Company’) will be held on Thursday, 30t day of September, 2021 at 10:30 a.m. at the registered office of the
Company at Office No.1, E Wing, 1st Floor, Nandanvan Apartment, Kandivali Link Road, Opp. Laljipada Police Chowki,
Kandivali (West), Mumbai 400067 to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Balance Sheet as at March 31, 2021 and the Profit and Loss Account of the
Company for the financial year ended on that date together with the Reports of Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Mr. Rajul Shah (DIN: 00227223) who retires by rotation and being eligible offers
himself for re-appointment.

By Order of the Board of Directors
For Jet Infraventure Limited

Krunal Shah
Company Secretary
Membership No. 20161

Place: Mumbai
Dated: 29t June 2021

Registered Office:

Office No.1, E-Wing, 1st Floor,

Nandanvan Apartment, Kandivali Link Road,
Opp. Laljipada Police Chowki,

Kandivali (West), Mumbai - 400 067

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY(S) TO ATTEND AND
VOTE (ON POLL) INSTEAD OF HIMSELF AND A PROXY(S) NEED NOT BE A MEMBER OF THE COMPANY.

2. Pursuant to the provisions of section 105 of the Companies, a person can act as proxy on behalf of not more then 50
(fitty) members and holding in aggregate not more than 10% (ten percent) of the total share capital of the Company.
However, a member holding more than 10% (ten percent) of the total share capital of the Company may appoint a
single person as proxy and such person shall not act as proxy for any other member.

3. The instrument of Proxy, in order to be effective, should be deposited at the Registered Office of the Company, duly

completed and signed, not later than 48 hours before the commencement of the meeting. A Proxy Form is annexed
to this Notice. Proxies submitted on behalf of limited companies, societies, etc., must be supported by an appropriate
resolution / authority, as applicable.
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o

10.

11.

12.

13.

14.

15.

16.

During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending with the
conclusion of the meeting, a member would be entitled to inspect the proxies lodged at any time during the business
hours of the Company, provided that not less than three days of notice in writing is given to the Company.

As there is No Special Business, an Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013
is Not Applicable.

Mr. Rajul R Shah retries by rotation and being eligible offers himself for re-appointment. The details pertaining to
aforesaid director as required under Companies Act, 2013, Secretarial Standards on General Meeting and Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is furnished in
Annexure | to the Notice.

The members, if any, which are holding shares in physical form, are requested to intimate any change in their
addresses or bank details to the Company or its Registrar and Transfer Agent (RTA) viz M/s. Bigshare Services Pvit.
Ltd. Those holding shares in dematerialized form may intimate any change in their addresses or bank
details/mandates to their Depository Participants (DP) immediately.

The Notice of the Annual General Meeting along with the Annual Report 2020-2021 is being sent by electronic mode
to those Members whose e-mail addresses are registered with the Company/Depositories, unless any Member has
requested for a physical copy of the same. For Members who have not registered their e-mail addresses, physical
copies are being sent by the permitted mode. A copy of the notice of the AGM along with the Annual Report is also
available for download on the website of the Company www.jetinfra.com. To support the ‘Green Initiative’ Members
who have not registered their e-mail addresses are requested to register the same with the Company’s registrar and
transfer agents, M/s. Bigshare Services Private Limited / Depositories.

The Register of Members and Share Transfer Books of the Company will remain closed between Saturday, 25t
September, 2021 to Thursday, 30t September, 2021 (both days inclusive).

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled to vote.

Members are requested to bring their copies of the Annual Report to the meeting. The Members/Proxies should bring
the Attendance Slip sent herewith duly filled in for attending the meeting.

Members intending to require information about Accounts to be explained in the Meeting are requested to inform the
Company at least 2 days in advance of the Annual General Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding maintained under section 170 of the
Companies Act, 2013 will be available for inspection by Members at the AGM.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in Securities Market. Members holding shares in electronic form therefore, requested to
submit the PAN to their Depository Participant with whom they are maintaining their demat accounts. Members
holding shares in physical form can submit their PAN details to the Registrar.

Voting through electronic means (e-voting): In compliance with provisions of Section 108 of the Companies Act,
2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014, the Company is pleased to
provide Members facility to exercise their right to vote at the 20™ Annual General Meeting (AGM) by electronic
means, as an alternative to vote physically at the AGM, and the business may be transacted through e-voting
Services provided by Central Depository Services (India) Limited. It may be noted that this e-voting facility is optional.

The members who would have casted their vote by remote e-voting prior to the meeting may also attend the meeting
but shall not be entitled to cast their vote again.
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17. Ms. Pooja Malkan, Practising Company Secretary (CP No.: 19938), has been appointed as the scrutinizer to

18.

19.

20.

scrutinize the voting during AGM and remote e-voting process in a fair and transparent manner.

The Scrutinizer shall within a period not exceeding 3 working days from the conclusion of the evoting period unblock
the votes in the presence of at least two witnesses not in the employment of the Company and make a Scrutinizer's
Report of the votes cast in favor or against, if any, forthwith to the Chairman of the Company.

The results declared along with the Scrutinizers' Report shall be placed on the Company's website www.jetinfra.com
within three days of the passing of the resolutions at the Annual General Meeting of the Company that will be held on
Thursday, 30" day of September, 2021 and communicated to the BSE Ltd. within the prescribed period.

The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the
Company as on 25" September, 2021

INSTRUCTIONS FOR E-VOTING

1. The voting period begins on Monday, 27" September, 2021 at 9.00 a.m. (IST) and ends on Wednesday, 29t

September, 2021 at 5:00 (IST). During this period shareholders’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date of Thursday, September 23, 2021 may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015;
listed entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable
e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast their vote without having to register
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and convenience of
participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding securities
in Demat mode CDSL/NSDL is given below:
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Type of
shareholders

Login Method

Individual
Shareholders
holding securities in
Demat mode with
CDSL

1)

Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without any
further authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and click
on Login icon and select New System Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system of all e-Voting Service
Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available
at https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page
or click on https://evoting.cdslindia.com/Evoting/EvotingLogin - The  system  will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system of all
e-Voting Service Providers.

Individual
Shareholders
holding securities in
demat mode with
NSDL

If you are already registered for NSDL IDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following URL: htips://eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login” which is available under
‘IDeAS’ section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-Voting services.
Click on “Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name and you will be
re-directed to e-Voting service provider website for casting your vote during the remote
e-Voting period.

If the user is notregistered for IDeAS e-Services, option to register is available
at https://eservices.nsdl.com.  Select “Register Online for IDeAS *“Portal or click
at https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
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the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote during the remote e-

Voting period.
Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After Successful
(holding  securities login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be

- redirected to NSDL/CDSL Depository site after successful authentication, wherein you can
in demat mode) . . ) ; :

login_ throuah thei see e-Voting feature. Click on company name or e-Voting service provider name and you
ogin .roug e will be redirected to e-Voting service provider website for casting your vote during the
Depository remote e-Voting period.

Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding securities in | Members facing any technical issue in login can contact CDSL
Demat mode with CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.comor
contact at 022- 23058738 and 22-23058542-43.

Individual Shareholders holding securities in | Members facing any technical issue in login can contact NSDL
Demat mode with NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at toll free
no.: 1800 1020 990 and 1800 22 44 30

i.  Login method for Remote e-Voting for Physical shareholders and shareholders other than individual
holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.
2) Click on “Shareholders” module.
3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
4) Next enter the Image Verification as displayed and Click on Login.
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Vi.
Vil.

vii.

Xi.
Xil.

Xiii.

5)

6)

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-
voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:
For Physical shareholders and other than individual shareholders holding shares in
Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for

both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or

contact Company/RTA.
Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your
Bank demat account or in the company records in order to login.
Details o If both the details are not recorded with the depository or company, please enter the
OR Date of member id / folio number in the Dividend Bank details field.

Birth (DOB)

After entering these details appropriately, click on “SUBMIT” tab.
Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.
For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.
Click on the EVSN for the relevant <Company Name> on which you choose to vote.
On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.
Click on the “RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT". A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.
Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.
If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.
Facility for Non - Individual Shareholders and Custodians —-For Remote Voting.

¢ Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on

to www.evotingindia.com and register themselves in the “Corporates” module.
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A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to link the account(s) for which they wish to vote on.

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval
of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.
Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter
etc. together with attested specimen signature of the duly authorized signatory who are authorized to vote, to
the Scrutinizer and to the Company at the email address viz investors@jetinfra.com, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy
of the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective Depository Participant
(DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depository
Participant (DP) which is mandatory while e-Voting & joining virtual meetings through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email
to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr.
Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai 400013 or send an email to helpdesk.evoting@cdslindia.com
or call on 022-23058542/ 43.
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ANNEXURE | TO THE NOTICE

Details of the Director proposed to be appointed/re-appointed as per SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

Item no. 2: Re-Appointment of Mr. Rajul R Shah as Director, retiring by rotation.

Name Mr. Rajul Shah
Age 51 years
Qualification Diploma in Chemical Engineering from Bombay Institute of

Technology, Bombay

Experience He has more than 16 years of experience in the field of
Infrastructure Industry. Before incorporating the Company, he
worked with Excel Industries Limited for 8 years.

Date of First Appointment 05" November, 2001
Executive & Non-Executive Director Managing Director
Shareholding in the Company 12,30,960 shares (58.73%)

Relationship with other directors and Key Managerial | No
Personnel of the Company

Number of Meetings of the Board attended/ held 4/4

Directorships held in other public companies NIL
(excluding foreign companies and Government

Bodies)

Committee positions held in Indian Public NIL
Companies as on 31.03.2021

Chairman/ member in the committees of the boards | NIL
of companies in which he is Director (includes only
Audit Committee, Stakeholders’ Relationship
Committee and Nomination and Remuneration
Committee)
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DIRECTORS’ REPORT
Dear Members,

Your Directors have pleasure in presenting the 20" Annual Report and Audited Accounts for the year ended March 31,
2021.

Financial Summary

iRs. In Iakhsi

Sales & other Income 50.29 89.86
Expenditure 89.32 133.67
Profit/(Loss) before tax (39.03) (43.81)
Tax (0.05) (3.24)
Profit/(Loss) after tax (38.98) (40.57)

Review of Operations
During the year under review, revenue of the Company was Rs. 50.29 lakhs as compared Rs. 89.86 lakhs in the
corresponding previous year.

Transfer to reserves
The Company's reserves & surplus is Rs. 340.62 lakhs as compared to Rs. 379.60 lakhs in the corresponding previous
year.

Dividend
Your Directors have not recommended any dividend on equity shares for the year under review.

Share Capital
The paid up share capital of the Company is Rs. 2,09,60,000/- (Rs. Two Crore Nine Lakhs Sixty Thousand only) as on

March 31, 2021. During the year there are no changes in the share capital of the Company. The Company has not issued
shares with differential voting rights nor has issued any Sweat Equity. As on March 31, 2021, none of the Directors of the
Company hold any convertible instruments of the Company.

Dematerialization of Shares
The Company'’s total share capital converted into Demat.

Change in Nature of Business
There has been no change in the nature of business carried out by the Company during the year.

Management Discussion & Analysis Reports

The Management Discussion and Analysis of financial condition, including the results of operations of the Company for
the year under review as required under Regulation 34(2)(e) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, is provided as a separate section forming part of the Annual Report.

Finance
Cash and Bank Balance as at March 31, 2021 was Rs. 52.82 lakhs. The company continues to focus on judicious

management of its working capital, receivables, inventories and other working capital parameters were kept under strict
check through continuous monitoring.
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Deposits
There was no deposit accepted by the Company within the meaning of Section 73 and 76 of the Companies Act, 2013

and Rules made thereunder at the beginning of the year. The Company has not invited or accepted deposit during the
year and there was no deposit which remained un-paid or unclaimed at the end of the year.

Particulars of Loans, Guarantees or Investments
The particulars of loans, guarantees and investments have been disclosed in the financial statements.

Internal Control Systems and their Adequacy

The Company has an Internal Control System, commensurate with the size, scale and complexity of its operations. The
scope and authority of the Internal Audit function is defined by the Audit Committee. To maintain its objectivity and
independence, the Internal Audit function reports to the Chairman of the Audit Committee of the Board & to the Managing
Director. The Accounts Department monitors and evaluates the efficacy and adequacy of internal control system in the
Company, its compliance with operating systems, accounting procedures and policies of the Company. Based on the
report of internal audit function, process owners undertake corrective action in their respective areas and thereby
strengthen the controls. Significant audit observations and corrective actions thereon are presented to the Audit
Committee of the Board.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

Since your Company does not own manufacturing facility, the particulars relating to conservation of energy and
technology absorption stipulated as per Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The
Companies (Accounts) Rules, 2014, are not applicable. There were no foreign exchange earnings / outgo during the
year.

Directors and Key Managerial Personnel
In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Articles of Association of the

Company Mr. Rajul R Shah, retires by rotation at the ensuing Annual General Meeting and offers himself for re-
appointment. The profile of the Mr. Rajul R Shah, Director to be re-appointed at the annual general meeting is provided in
Annexure | to the Notice.

Declaration by an Independent Director(s)

All Independent Directors have given declarations that they meet the criteria of independence as laid down under Section
149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Board Evaluation
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an evaluation of its own performance,
the directors individually as well as the evaluation of the working of its Committees.

Nomination and Remuneration Policy

The Company’s policy on Directors appointment and remuneration and other matters provided in Section 178(3) of the
Act has been disclosed in Corporate Governance Report, which forms part of Annual Report. The Nomination and
Remuneration Policy of the Company is also posted on the website of the Company under Investors’ Relation Section.

Meetings of the Board
Four (4) meetings of the Board of Directors were held during the year, the details of which are provided in Report on

Corporate Governance. The intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013.
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Separate meeting of Independent Directors, pursuant to Section 149 (7) read with Schedule VI of the Companies Act,
2013 was held on 231 February, 2021.

Directors’ Responsibility Statement As Required Under Section 134(3)(C) of the Companies Act, 2013
The Directors state that: -

a. In the preparation of the annual accounts, the applicable accounting standards have been followed along with
proper explanation by way of notes to accounts relating to material departures;

b. The selected accounting policies were applied consistently and the judgments and estimates made by them are
reasonable and prudent so as to give true and fair view of the state of affairs of the Company as at 31stMarch 2021
and of the profit for the year ended on that date;

c. The proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

d. The annual accounts have been prepared on a going concern basis.

e. The Directors had laid down internal financial controls to be followed by the Company and that such internal
controls are adequate and were operating effectively.

f.  The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Related Party Contracts or Arrangements
All related party transactions that were entered into during the financial year were on arm’s length basis and were in the

ordinary course of the business.

The particulars of Contract or Arrangement in Form AOC-2 as required under Section 134(3)(h) of the Companies Act,
2013 and Rule 8(2) of the Companies (Accounts) Rules, 2014) is annexed to this Board Report as Annexure ‘A’. The
Company do not have any holding or subsidiary company hence disclosure under A of Schedule V of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is not applicable.

The Policy on Related Party Transactions has been published on the Company’s website (www.jetinfra.com) under the
“Investor” section.

Subsidiary Companies
The Company does not have any subsidiary.

Code of Conduct

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all
employees in the course of day to day business operations of the company. The Company believes in “Zero Tolerance”
against bribery, corruption and unethical dealings / behaviors of any form and the Board has laid down the directives to
counter such acts. The Code has been posted on the Company’s website www.jetinfra.com.

The Code lays down the standard procedure of business conduct which is expected to be followed by the Directors and
the designated employees in their business dealings and in particular on matters relating to integrity in the work place, in
business practices and in dealing with stakeholders.

Vigil Mechanism / Whistle Blower Policy
The Company has a vigil mechanism named Whistle Blower Policy (WBP) to deal with instance of fraud and
mismanagement, if any. Whistle Blower Policy is available on the Company’s website.

20™ ANNUAL REPORT 2020-2021 12



,Er JET INFRAVENTURE LIMITED

Prevention of Insider Trading

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in
securities by the Directors and designated employees of the Company. The Code requires pre-clearance beyond
threshold limit mentioned in the policy for dealing in the Company’s shares and prohibits the purchase or sale of
Company shares by the Directors and the designated employees while in possession of unpublished price sensitive
information in relation to the Company and during the period when the Trading Window is closed. The Company
Secretary is responsible for implementation of the Code.

All Board Directors and the designated employees have confirmed compliance with the Code.

Audit Committee
The details pertaining to composition of Audit Committee are included in Corporate Governance Report, which forms part
of this annual report.

Statutory Auditor
At the 18" AGM held on 30" September, 2019, M/s. Mittal & Associates, Chartered Accountants, Mumbai (Firm

Registration No. 106456W) was appointed as statutory auditors of the Company for a term of 5 years from the financial
year 2019-2020 onwards. Accordingly M/s. Mittal & Associates will continue as statutory auditor of the Company till the
financial year 2023-24. There are no qualifications, reservations or adverse remarks made by the statutory auditors in
their audit reports on the financial statements for the year ended March 31, 2021.

Secretarial Audit and Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed Ms. Pooja Malkan, Company
Secretary in Practice (ACS No: 28365 / CP No: 19938) to undertake the Secretarial Audit of the Company. The Report of
the Secretarial Audit is annexed herewith as Annexure ‘B’ to this Report and there are certain qualifications,
management explanation of which is given in the report.

Internal Auditors

Pursuant to the provisions of Section 138 of Companies Act, 2013 read with Rule 13 of the Companies (Accounts) Rules,
2014 and other applicable provisions if any of the Companies Act, 2013 M/s Sanjay Kadam & Associates, Chartered
Accountants were appointed as Internal Auditors of Company for the F.Y. 2020-2021.

Cost Auditors
Provisions for Cost Auditor are not applicable to your company.

Statement Pursuant to Listing Agreement
The Company’s Equity shares are listed at Bombay Stock Exchange Limited, (SME Segment). As on the date of signing
the report, the Annual Listing fee for the year 2021-22 was pending for the payment.

Extract of Annual Return
The details forming part of the extract of Annual Return is form MGT-9 is annexed herewith as Annexure “C”.

Statutory Disclosures

None of the Directors of the Company are disqualified as per provisions of Section 164(2) of the Companies Act, 2013.
Your Directors have made necessary disclosures, as required under various provisions of the Companies Act, 2013 and
Listing regulations.
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Risk Management

The Company has a well-defined risk management framework in place. The Company has established procedures to
periodically place before the Audit Committee and the Board, the risk assessment and minimization procedures being
followed by the Company and steps taken by it to mitigate these risks.

Particulars of Employees

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the Companies Act, 2013,
read with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are
provided in the Annual Report and is marked as Annexure ‘D’ to this Report.

Further during the year, no employees of the Company were in receipt of remuneration in terms of the provisions of
Section 197(12) of the Companies Act, 2013, read with Rules 5(2) and 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

Corporate Governance

The Company does not fall under purview of Regulations of Corporate Governance pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. However, the same is applicable as per the Companies
Act, 2013 and the Company is fully compliant with the applicable provision and the Company is committed to ensure
compliance with all modification within prescribed norms under Companies Act, 2013. Company is committed to maintain
the highest standards of corporate practices, a separate section on Corporate Governance is provided as part of this
Annual Report.

Committee and Policy under Sexual Harassment of Women at Workplace (Prevention, Prohibition And Redressal)
Act, 2013

The Company has constituted Internal Complaints Committee under and as per the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013. During the year under review, no instance of compliant or
report under the said Act was registered in any of the units of the Company.

Corporate Social Responsibility
As per the Section 134 (o) Corporate Social Responsibility is not applicable to our Company.

Industrial Relations
During the year under review, your Company enjoyed cordial relationship with contractor and employees at all levels.

Acknowledgements

The Board of Directors wish to place on record their appreciation for the support extended by the Company’s bankers,
Bombay Stock Exchange Limited, Local Authorities, business associates, clients, consultants, auditors, shareholders and
the employees of the Company for their continued co-operation and support. Company and look forward to their
continued support. The Directors also thank the members for continuing their support and confidence in the Company and
its management.

By Order of the Board of Director
For Jet Infraventure Limited

Place: Mumbai Rajul R. Shah
Date: 29 June 2021 Managing Director
(DIN 00227223)
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Annexure A to Board Report

FORM NO. AOC -2

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to
in subsection (1) of section 188 of the Companies Act, 2013 including certain arm’'s length transactions under third
proviso thereto

1. Details of contract or arrangements or transactions not at Arm’s length basis: Nil
All transactions entered into by the Company during the year with related parties were on arm’s length basis.

2. Details of contract or arrangements or transactions at arm’s length basis:

SI. | Name of Nature of Nature of Duration of Salient terms Date(s) of Amount
No. | Related | Relationship | contracts/ | the contracts/ of the approval by | paid as
Party arrangements | arrangements contracts or | the Board, if | advances,
[ transactions | /transactions | arrangements any if any
or transactions
including the
value, if any
1. | Rajul Shah | Managing Loan Received On-Going In the Normal 22.07.2014 NA
Director & Repayment Transactions Course of
Business
For Jet Infraventure Limited
Rajul R Shah
Place: Mumbai Managing Director

Dated: June 29, 2021
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Annexure B to Board Report

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH 2021

[Pursuant to Sub Section (1) of the Section 204 of the Companies Act, 2013 and Rule 9 of the Companies (Appointment

To

and Remuneration Personnel) Rules, 2014]

The Members,
Jet Infraventure Limited

Office

No.1, E-Wing, 15t Floor

Nandanvan Apartment
Kandivali West, Mumbai- 400067

| have
a)
b)

c)
d)

examined:

all the documents and records made available to me and explanation provided by Jet Infraventure Limited - CIN
L45400MH2001PLC133483 (hereinafter called the Company)

the filings/ submissions made by the Company to the stock exchanges

website of the Company

any other document/ filing, as may be relevant, which has been relied upon to make this certification,

for the year ended on 31st March, 2021 (hereinafter called “Review Period”) in respect of compliance with the
provision of:

a) the Securities and Exchange Board of India, Act 1992 (“SEBI Act") and the Regulations, circulars, guidelines
issued thereafter; and

b) the Securities Contracts (Regulation) Act, 1956 ('SCRA’), rules made thereunder and the Regulations,
circulars, guidelines issued thereafter by the Securities and Exchange Board of India (“SEBI")

The specific Regulations, whose provisions and the circulars/guidelines issued thereafter, have been examined, include:

(1)
(In)
(D)

(v)

The Companies Act, 2013 (“the Act”) and the rules made thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under, to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act'):-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2009; {Not Applicable as the Company has not issued any further share capital during the period
under review};

d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993, regarding the Companies Act and dealing with client.
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(V)  Provisions of the following Regulations and Guidelines prescribed under the SEBI Act were not applicable to the
Company under the financial year under report:
a. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
b. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
c. The Securities and Exchange Board of India (Buy Back of Securities) Regulations, 1998
d. The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999;

(V)  Other Laws Applicable Specifically to the Company namely:
a. The Maharashtra Ownership of Flats Act, 1963 and rules made there under
b. Registration Act, 1908
c. Indian Stamp Act, 1899
d. Transfer of Property Act, 1882

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility
of management. My examination was limited to the verification of procedures on test basis.

| have also examined compliance with the applicable clauses of the following:

(I) Secretarial Standards issued by the Institute of Company Secretaries of India on Meetings of the Board of Directors
and General Meeting.

(I) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
Company is listed on Bombay Stock Exchange Limited- SME Board.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. as mentioned above.

| have not examined compliance with applicable Financial Laws, like Direct and Indirect Tax Laws, since the same have
been subject to review by statutory financial audit and other designated professionals.

| further report that the Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors.

The Company has maintained proper records under the provisions of the above Regulations and circulars/guidelines
issued thereunder insofar as it appears from our examination of those records.

| further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliances with applicable laws, rules, regulations and guidelines.

| further report that during the audit period there were no instances of:
(i) Public/Right/Preference issue of shares/debentures/sweat equity, etc;
(i) Redemption/buy-back of Securities;
(iii Major decisions taken by the members in pursuance to Section 180 of the Companies Act, 2013
(iv) Merger/amalgamation/reconstitution, etc;
(V) Foreign technical collaborations.

~

| have relied on the representation made by the Company and its Officers for systems and mechanism formed by the
Company for compliances under other applicable Acts, Laws and Regulations to the Company.
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I have not verified the correctness and appropriateness of financial records and books of accounts of the Company.

Wherever required, | have obtained the management's representation about the compliance of Laws, rules and
regulations and happening events, etc.

| further report that during Review Period, in view of the situation emerging out of the outbreak of COVID-19 Pandemic,
physical documents, records and other papers of the Company for the year ended 315t March 2021 required by me for my
examination were provided through electronic Mode.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company

Pooja Malkan

Practicing Company Secretary
ACS No: 28365

CP No.: 19938
UDIN:A028365C000545035

Place: Mumbai
Date: 29/06/2021
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Annexure C to Board Report

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED MARCH 31, 2021

REGISTRATION AND OTHER DETAILS

[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

CIN

L45400MH2001PLC133483

Registration Date

27 September 2001

Name of the Company

Jet Infraventure Limited

iv. Category / Sub-Category of the Company having Share Capital / Indian Non- Government Company
Company
V. Address of the Registered office Office No.1, E Wing, 1st Floor, Nandanvan Apartment, Kandivali Link
and contact details Road, Opp. Laljipada Police Chowki, Kandivali (West), Mumbai 400067.
Tel: +91 22 28676233, Email: info@jetinfra.com,
Website: www.jetinfra.com
Vi. Whether listed company Yes
Vi, Name, Address and Contact details | Bigshare Services Pvt. Ltd.

of Registrar and Transfer
Agent, if any

Bharat Tin Works Building, 1st Floor, Opp. Vasant Oasis, Next to Keys
Hotel, Marol Maroshi Road, Andheri — East, Mumbai — 400059

Board No 022 — 62638294

Fax No 022 -62638299

[l PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company:-

Reality

6810 100.00

[ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
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IV. SHARE HOLDING PATTERN (EQUITY SHARE CAPITAL BREAKUP AS PERCENTAGE OF TOTAL EQUITY)

i) Category-wise Shareholding

A. Promoters

(1) Indian

a) Individual /
HUF

1408960

1408960

67.22

1408960

1408960

67.22

h) Central Govt.

c) State Govt.(s)

d) Bodies
Corporate

e) Banks / FI

f) Any Other

Sub-Total (A)(1):

(2) Foreign

1408960

1408960

67.22

1408960

1408960

67.22

a) NRIs -
Individuals

b) Other —
Individuals

c) Bodies
Corporate

d) Banks / FI

e) Any Other

Sub-Total (A)(2):

Total
Shareholding of
Promoters (A) =

AD)+A)2)

1408960

1408960

67.22

1408960

1408960

67.22

B. Public
Shareholding

(1) Institutions

a) Mutual Funds /
UTl

b) Banks / Fl

c) Central Govt.

d) State Gowvt.(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
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Venture
Capital Funds

i) Others
(specify)

Sub-Total (B)(1):

(2) Non-
Institutions

a) Bodies
Corporate

i) Indian

18000

18000

0.86

(191)

ii) Overseas

58000

58000

2.77

b) Individuals

i) Individual
Shareholders
holding nominal
share capital
upto

Rs.2 lakh

283877

283877

13.54

323040

323040

15.41

1.87

ii) Individual
Shareholders
holding nominal
share capital in
excess of Rs.2
lakh

302000

302000

14.41

304000

304000

14.50

0.09

c) Others
(specify)

i) Shares held by
Pakistani citizens
vested with the
Custodian of
Enemy Property

ii) Other Foreign
Nationals

iii) Foreign
Bodies

iv) NRI/ OCBs

42000

42000

2.00

42000

42000

2.00

v) Clearing
Members /
Clearing House

1163

1163

0.06

(0.06)

vi) Trusts

vii) Limited
Liability
Partnership

viii) Foreign
Portfolio
Investor
(Corporate)

ix) Qualified
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Foreign
Investor

Sub-Total (B)(2):

687040

687040

32.78

687040

687040

32.78

Total Public
Shareholding

(B)=B)L)+(B)(2)

687040

687040

32.78

687040

687040

32.78

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

2096000

2096000

100

2096000

2096000

100

ii) Shareholding of Promoters

1 | RajulR Shah 12,30,960 58.73 Nil 12,30,960 58.73 Nil Nil
2 | Anand R Shah 1,78,000 8.49 Nil 1,78,000 8.49 Nil Nil
TOTAL 14,08,960 67.22 Nil 14,08,960 67.22 Nil Nil
iii) Change in Promoters’ Shareholding (please specify, if there is no change)
There is No Change in the Promoters’ Shareholding during the period under consideration.
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iv) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of GDRs and
ADRs)

JET INFRAVENTURE LIMITED

1 Preethi James 60000 2.86 60000 | 2.86
2 Prashant Vasant Kurle 42000 2.00 - - - 42000 | 2.00
3 Krunal Sailesh Shah 40000 1.91 | 21/08/2020 2000 Market 42000 | 2.00
Purchase
4 Kanaiya Properties Private 40000 191 40000 | 1.91
5 George John Mattappilly 32000 153 32000 | 153
6 Saurin Vidhyut Parikh 30000 1.43 30000 | 1.43
7 Mallika Vidhyut Parikh 30000 1.43 30000 | 1.43
8 Vidhyut Popatlal Parikh 30000 1.43 30000 | 1.43
9 Pratibha Vaja 28000 1.34 28000 | 1.34
10 | Anita S Shah 26000 1.24 26000 | 1.24
11 | Tejas Hashmukhrai Sheth 26000 1.24 26000 | 1.24
v) Shareholding of Directors and Key Managerial Personnel
A. Directors
Rajul R Shah— Promoter Director — Kindly refer I\V(ii)(1) promoter shareholding.
B. Key Managerial Personnel
a) Krunal Shah - Kindly refer IV(iv)(3) for shareholding
b) Ajay Shinde — No Changes in the shareholding
INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment:
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(Rs. In Lakhs)

Secured Loans Unsecured Deposits Total
Excluding deposits Loans Indebtedness
Indebtedness at the beginning
of the financial year
i) Principal Amount 158.67 5.09 NIL 163.76
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+ii) 158.67 5.09 NIL 163.76
Change in Indebtedness during
the financial year
Addition 31.06 29.15 NIL 60.22
Reduction 24.57 19.04 NIL 43.61
Net Change 6.49 10.11 NIL 16.61
Indebtedness at the end of the
financial year
i) Principal Amount 165.16 15.20 NIL 180.36
ii) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
Total (i+ii+iii) 165.16 15.20 NIL 180.36
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
(Rs. In Lakhs)
SI. Particulars of Remuneration Name of MD/WTD/Manager Total
No. Mr. Rajul R Shah (Managing Amount
Director)
1 Gross Salary
a) Salary as per provisions contained in Section 17(1) 30.00 30.00
of the Income Tax Act, 1961
b) Value of perquisites under Section 17(2) Income NIL NIL
Tax Act, 1961
c) Profits in lieu of salary under Section 17(3) Income NIL NIL
Tax Act, 1961
2 Stock Option NIL NIL
3 | Sweat Equity NIL NIL
4 Commission NIL NIL
- as % of profit NIL NIL
- others, specify.... NIL NIL
5 Others (Company contribution towards PF, Medical NIL NIL
Reimbursement)
Total 30.00 30.00
Ceiling as per the Act 60
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B. Remuneration to other Directors:
Except Managing Director, none of the others Directors are paid remuneration.

JET INFRAVENTURE LIMITED

C. Remuneration To Key Managerial Personnel Other Than MD/Manager/WTD

Rs. In Lakhs

1 Gross Salary 2.55 6.75 9.30
Salary as per provisions contained in Section
17(1) of the Income Tax Act, 1961
Value of perquisites under Section 17(2) NIL NIL NIL
Income Tax Act, 1961
Profits in lieu of salary under Section 17(3) NIL NIL NIL
Income Tax Act, 1961
2 Stock Option NIL NIL NIL
3 Sweat Equity NIL NIL NIL
4 Commission NIL NIL NIL
- as % of profit NIL NIL NIL
- others, specify.... NIL NIL NIL
5 Others (Company contribution towards PF, NIL NIL NIL
Medical Reimbursement)
Total 2.55 6.75 9.30

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:
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Annexure D to Board Report

PARTICULARS OF EMPLOYEES

a. The ratio of the remuneration of each director to the median remuneration of the employees of the Company
for the financial year:

Executive Director Ratio to median remuneration

Mr. Rajul R Shah 16.33

Non-Executive directors are not paid remuneration.
b. The percentage increase in remuneration of each director, chief executive officer, chief financial officer,
company secretary in the financial year: Not Applicable for the FY 2020-2021.

c. The percentage increase in the median remuneration of employees in the financial year: Not Applicable for the
FY 2020-2021.

d. The number of permanent employees on the rolls of the Company: As on 31stMarch, 2021 there are total 5
employees on the pay roll of the Company out of which 3 are Key Managerial Personnel.

e. The explanation on the relationship between average increase in remuneration and Company performance:
Not Applicable for the FY 2020-2021.

f.  Comparison of the remuneration of the key managerial personnel against the performance of the Company:

Aggregate remuneration of Key Managerial Personnel (KMP) in FY 2021 (Rs. In Lakhs) 39.30
Consolidated Revenue 50.29
Remuneration of KMPs (as % of revenue) 78.45
Profit before Tax (PBT) (39.03)
Remuneration of KMPs (as % of PBT) (100.54)

g. Variations in the market capitalisation of the company, price earnings ratio as at the closing date of the
current financial year and previous financial year:

(Rs. In Lakhs)

Particulars As on 31st March 2021 As on 31st March 2020 % change
Market Capitalization 1676.80 1676.80
Price Earning Ration (43.01) (41.24) (2.77)

Closing share price at BSE Ltd. has been used for above table.
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h. Percentage increase over decrease in the market quotations of the shares of the Company in comparison to
the rate at which the company came out with the last public offer:

Particulars

March 31, 2021

March 31, 2020

% change

Market Price (BSE)

80

80

Nil

Average percentile increase already made in the salaries of employees other than the managerial personnel
in the last financial year and its comparison with the percentile increase in the managerial remuneration and
justification thereof and point out if there are any exceptional circumstances for increase in the managerial
remuneration:

Average percentage increase in salary of employees other than managerial personnel is Nil.
Average percentage increase in salary of managerial personnel is Nil.

Comparison of each remuneration of the key managerial personnel against the performance of the

Company:

(Rs. In Lakhs)

Mr. Rajul R Shah Mr. Krunal Shah Mr. Ajay Shinde,
(Managing Director) (Vice President — Operations & (Chief Financial
Company Secretary) Officer)
Remuneration in FY 30.00 6.75 2.55
Revenue 50.29
Remuneration (as % 59.65 13.42 5.07
of Revenue)
Before Tax (PBT) -39.03
Remuneration (as % (76.86) (17.29) (6.53)
of PBT)

There is no variable component in remuneration of directors.

k. Affirmation that the remuneration is as per the remuneration policy of the Company:

The Company affirms that the remuneration is as per the remuneration policy of the Company.

I.  The ratio of the remuneration of the highest paid director to that of the employees who are not directors but
receive remuneration in excess of the highest paid director during the year:

None
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Introduction

On March 11, 2020, the World Health Organization declared COVID-19 as a pandemic. The pandemic remains amongst
the most scathing times in living memory. Over a year into the pandemic, there continues to be loss of lives and
livelihoods. According to the International Monetary Fund (IMF), an additional 95 million people have fallen below the
threshold of extreme poverty in 2020, reversing a two-decade trend of global poverty reduction. Several countries have
witnessed second and third wave eruptions of the virus, necessitating intermittent restrictions and lockdowns. COVID-19
has accelerated the speed of adoption of digital technologies across all spheres of activity and these positive changes are
likely to be long sustaining trends. While new variants and mutating viruses remain a challenge, the rapid roll-out of
vaccines across the globe has given rise to some degree of optimism in overcoming the pandemic. In April 2021, India’s
second wave of infections increased significantly in its intensity.

Global Macroeconomic Overview

Despite disruptions and prevailing uncertainties, the global economic outlook continued to improve. After a global
economic contraction of 3.3% in calendar year 2020, the IMF is projecting global growth to recover to 6% in calendar year
2021. This is based on continued fiscal stimulus measures, accommodative monetary policies and a wider coverage of a
vaccinated population. The stronger than anticipated recovery is also attributed to resilience and quick adaptation to life
during a pandemic.

Indian Macroeconomic Overview

From March 25, 2020 till June 8, 2020 India was under a severe lockdown. The suddenness of the announcement
triggered widespread concerns as all activities, barring few essential services were mandated to close. This led to massive
supply disruptions and demand destruction. Income losses and unemployment scaled levels never seen before. In the
early part of FY21, an exodus of migrant workers faced acute hardships as they attempted to leave the cities they worked
in and return to their villages. As a result of the strict lockdown, the first quarter of FY21 resulted in a GDP contraction of
24.4%.

During the second quarter of FY21, as lockdown restrictions gradually eased, high frequency indicators such as goods and
services tax collections, e-tolls, auto sales, railway freight, electricity consumption, amongst several others began
exhibiting signs of recovery. The economy recuperated with GDP growth contracting by 7.3% in the second quarter and
recording a positive growth rate of 0.4% in the third quarter of FY21.

As per advance estimates by the National Statistical Office, India’s GDP is expected to contract by 8.0% in FY21.
Notwithstanding uncertainties on the extent of recurrent waves of infections, the Indian economy is expected to be on a
recovery trend. In April 2021, the Reserve Bank of India (RBI) had projected GDP growth for FY22 at 10.5%.

In April 2021, India witnessed an eruption of a second wave of infections. This resurgence has placed immense strain on
the healthcare infrastructure of the country. Yet, India holds 60% of the global vaccine manufacturing capacity and there
remains hope of a speedy roll-out of vaccinating its vast population. As of date, unlike in the previous wave of infections,
there is no national lockdown stipulated by the central government. Instead, the strategy of micro-containment zones has
been adopted and various state governments have announced lockdowns or restrictions of varying degrees. At this
juncture, there remains a great deal of uncertainty on the impact the second wave would have on the Indian economy.

Real Estate Markets

Segments of the real estate sector continued to face stress. Construction activity came to a complete halt in March 2020
with the announcement of the nationwide lockdown. Though by June 2020, restrictions were gradually lifted, construction
activities did not resume especially in the major metro cities as there remained a paucity of labour. Following the end of the
monsoon season, from September 2020 onwards, activity on construction sites resumed.

20™ ANNUAL REPORT 2020-2021 28



,Er JET INFRAVENTURE LIMITED

Developers who were overleveraged in the pre-pandemic period were more severely impacted by the pandemic. Given the
prevailing conditions, many developers were willing to negotiate in order to swiftly close out property deals. This helped
reduce unsold inventories and improve overall cash flows. Some developers increased their equity, entered into joint
development agreements, availed of last mile funding or monetised their non-core assets to improve their financial
positions.

The demand for data centres and warehousing increased, while sectors like retail and malls were impacted by the
pandemic.

During the year, the government announced various measures to help the real estate sector. Some of these were:

e COVID-19 was treated as ‘force majeure’ under the Real Estate (Regulation and Development Act) 2016 and
registration and completion timelines were extended by 6 to 9 months where the expiry dates were on or after March
25, 2020.

e The Credit Linked Subsidy Scheme for the middle-income groups (income levels of above Rs. 6 lac up to Rs. 18 lac)
was extended by a year up to March 31, 2021.

e An additional Rs. 18,000 crore was provided under the Prime Minister's Awas Yojana (Urban) through extra
budgetary resources.

e In July 2020, the Ministry of Housing and Urban Affairs launched a scheme, Affordable Rental Housing Complexes
for urban migrants/poor.

» In November 2020, the government increased the differential rate between the circle rate and the agreement value
from 10% to 20%, for primary sales of residential units of value up to Rs. 2 crore. This is applicable till June 30, 2021.

o With effect from August 25, 2020, the state of Maharashtra reduced the stamp duty on properties from 5% to 2% up
to December 31, 2020 and to 3% from January 1, 2021 to March 31, 2021. Madhya Pradesh and Karnataka also
reduced stamp duty charges during the year. In January 2021, the Maharashtra government reduced the premium
charged by civic authorities on real estate development by 50% up to December 31, 2021.

Business Overview

Our Company focuses on residential projects and it has created strong footing in the States of Maharashtra and Gujarat
for executing residential projects by developing projects featuring apt model of execution. Our Company develops
projects on affordable pricing, to our prospective customers, without compromising on quality construction and this is
ensured by experienced project execution team and insightful architectures appointed independently. It intends to exploit
the opportunities that are available in the Real Estate Sector and our operations will cover all aspects of real estate
development, from the identification and acquisition of land, the planning, execution and marketing of our projects,
maintenance and management of our completed developments etc. Company’s next destination is at Hill Station at
Dharampur, Valsad known as Wilson Hills.

There is no material change in the key ratio’s.

Company Strengths

Company can continue to grow only by strengthening its strength and capitalizing on it. Our Strengths are:

v Brand Reputation: Enjoys higher recall and influences the buying decision of the customer. Strong customer
connects further results in higher premium realizations.

v Execution: Possesses a successful track record of quality execution of projects with contemporary architecture.

v" Significant leveraging opportunity: Follows conservative debt practice coupled with enough cash balance which
provides a significant leveraging opportunity for further expansions.

v' Outsourcing: Operates an outsourcing model of appointing renowned architects / contractors that allows scalability
and emphasizes contemporary design and quality construction — a key factor of success.

v Transparency: Follows a strong culture of corporate governance and ensures transparency and high levels of
business ethics.
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v" Highly skilled execution team: Employs experienced, capable and skilled design and project management teams
who oversee and execute all aspects of project development.

Challenges
Our business is subjected to various risks and uncertainties. Our results of operations and financial conditions are

affected by numerous factors including the following:
» Over regulated environment.
» Rising cost of construction
» Demand — Supply Ratio
> Uncertain Economy
» Lack of Banking Support

Road Ahead

The Securities and Exchange Board of India (SEBI) has given its approval for the Real Estate Investment Trust (REIT)
platform, which will allow all kind of investors to invest in the Indian real estate market. It would create an opportunity
worth Rs. 1.25 trillion (US$ 19.65 billion) in the Indian market in the coming years. Responding to an increasingly well-
informed consumer base and bearing in mind the aspect of globalisation, Indian real estate developers have shifted gears
and accepted fresh challenges. The most marked change has been the shift from family owned businesses to that of
professionally managed ones. Real estate developers, in meeting the growing need for managing multiple projects across
cities, are also investing in centralised processes to source material and organise manpower and hiring qualified
professionals in areas like project management, architecture and engineering.

The residential sector is expected to grow significantly, with the central government aiming to build 20 million affordable
houses in urban areas across the country by 2022, under the ambitious Pradhan Mantri Awas Yojana (PMAY) scheme of
the Union Ministry of Housing and Urban Affairs. Expected growth in the number of housing units in urban areas will
increase the demand for commercial and retail office space.

The current shortage of housing in urban areas is estimated to be ~10 million units. An additional 25 million units of
affordable housing are required by 2030 to meet the growth in the country’s urban population.

The growing flow of FDI in Indian real estate is encouraging increased transparency. Developers, in order to attract
funding, have revamped their accounting and management systems to meet due diligence standards. Indian real estate is
expected to attract a substantial amount of FDI in the next two years with US$ 8 billion capital infusion by
FY22.Competition

Competition:
Our Company faces competition from various domestic real estate developers. Our competition varies depending on the

size, nature and complexity of the project and on the geographical region in which the project is to be executed. We
believe that our capability, experience and reputation for providing safe and timely quality services allow us to compete
effectively.

Forward looking and cautionary statements

This management discussion and analysis contain forward looking statements that reflects your Company’s current views
with respect to future events and financial performance. The actual results may differ materially from those anticipated in
the forward looking statements as a result of many factors.
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1. Company’s Philosophy on Corporate Governance
The Company being listed on the Small and Medium Enterprise platform is exempted from provisions of Corporate
Governance as per Regulation 15 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. However the Company has been observing best governance practices and is
committed to adhere to the corporate governance requirements on an ongoing basis. It voluntarily has decided to
provide a separate section on Corporate Governance herewith as part of this Annual Report.

Company’s Philosophy on Corporate Governance is a combination of voluntary practices and is guided by strong
emphasis on transparency, accountability, responsibility, faimess, integrity, consistent value systems and delegation
across all facets of its operations leading to sharply focused and operationally efficient growth.

The Company is committed to observe good governance by focusing on adequate & timely disclosures, transparent
& robust accounting policies, strong & independent Board and endeavors to maximize shareholders benefit.

2. Board of Directors
The Board of Directors comprised of 5 Directors as on 31stMarch, 2021 including 1 Executive Director and 4 Non-
Executive Directors, out of which two are Independent Directors and one Woman Director. The Chairman of the
Board is a Non-Executive Director.

The day to day management is conducted by the Managing Director of the Company subject to superintendence,
control and direction of the Board of Directors.

None of the Director on the Company’s Board is holding office of Director in more than twenty Companies and
Independent Director in more than seven listed companies. Further none of the Director is a Member of more than
ten Committees and Chairman of more than five Committees across all the Companies in which he act as Director.

The composition of the Board and other relevant details relating to Directors are given below:

Mr. Rajul R Shah 00227223 Promoter / Nil Nil Nil 12,30,960
Executive
Mr. George 00227805 Non-Executive 1 Nil Nil 32,000
Mattappilly
Mr. Haresh Kothari 05140850 Non-Executive 1 Nil Nil Nil
& Independent
Mr. Darshan 01818221 Non-Executive 1 Nil Nil 2,000
Mevada & Independent
Mrs. Riddhi Shah 08125676 Non-Executive Nil Nil Nil 16,000
Director

* Excludes Directorship in Foreign Companies and Government Bodies.
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# In accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
memberships/chairmanships of only the Audit Committee and shareholders/ investors grievance committees of all
Public Limited Companies (excluding Jet Infraventure Ltd) have been considered.

The requisite skills, expertise and competence required for running the business of the Company is available with
Board of Director.

3. Meetings attendance and other details
During the Financial Year 2020-2021, the Board of Directors met four (4) times on the following dates:

291 June 2020, 30 September 2020, 11% November, 2020 and 23 February, 2021. The last Annual General
Meeting of the Company was held on 30t September, 2020.

During the year one separate meeting of the Independent Directors was held on 23 February, 2021 inter-alia to
review the performance of non-independent directors and the board as a whole.

The necessary quorum was present for all the meetings. The maximum gap between any two Board meetings was
less than One Hundred and Twenty days.

The attendance details of each Director are given below:

Name of Director No. of Board Meetings attended Attendance at last AGM
Mr. Rajul R Shah 4 Yes
Mr. George Mattappilly 4 Yes
Mr. Haresh Kothari 4 Yes
Mr. Darshan Mevada 4 No
Ms. Riddhi Shah 4 Yes

4.  Committees of the Board
The Board has constituted various Committees of Directors as to effectively focus in activities falling within their

terms of reference. The minutes of the meeting of all the Committees of the Board are placed before the Board for
discussion/ noting. The Board Committees can request special invitees to join the meeting, as appropriate.

The Board has currently established the following Committees:

A. Audit Committee
The Audit Committee of the Company comprises of three (3) Directors viz. Mr. Haresh Kothari, Mr. Darshan
Mevada and Mr. Rajul R Shah who have considerable expertise in accounting and financial management. Mr.
Krunal Shah, Company Secretary of the Company is the Secretary of the Audit Committee.
The Committee acts as a link between the management, external and internal auditors and Board of Directors of
the Company.

The terms of reference of Audit Committee are broadly as under:

» Oversight of our Company’s financial reporting process and the disclosure of its financial information to
ensure that the financial statement is correct, sufficient and credible;
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Recommending to the Board, the appointment, re-appointment and, if required, the replacement or removal
of the statutory auditor and the fixation of audit fees;

Review and monitor the auditors independent and performance, and effectiveness of audit process;
Approval of payment to statutory auditors for any other services rendered by the statutory auditors;

Reviewing, with the management, the annual financial statements before submission to the Board for
approval, with particular reference to, but not restricted to:

= Matters required to be included in the ‘Director's Responsibility Statement’ under subsection 5 of
Section 134, which is further required to be included in our Board's report in terms of clause (c) of
subsection 3 of Section 134 of the Companies Act, 2013;

= Changes, if any, in accounting policies and practices and reasons for the same;
= Major accounting entries involving estimates based on the exercise of judgment by management;
= Significant adjustments made in the financial statements arising out of audit findings;
= Compliance with listing and other legal requirements relating to financial statements;
= Disclosure of any related party transactions; and
= Qualifications in the draft audit report.
Approval or any subsequent modification of transactions of our Company with related parties;

Scrutiny of inter-corporate loans and investments, valuation of undertakings or assets of our Company,
wherever it is necessary;

Reviewing with the management the half yearly financial statements before submission to the Board for
approval;

Reviewing, with the management, the statement of uses/ application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than
those stated in the offer document/prospectus/notice and the report submitted by the monitoring agency
monitoring the utilization of proceeds of a public or rights issue, and making appropriate recommendations
to the Board to take up steps in this matter;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems;

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department , staffing and seniority of the official heading the department, reporting structure, coverage and
frequency of internal audit; discussion with internal auditors of any significant findings and follow-up thereon;

Discussion with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting the
matter to the board;

Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well
as post-audit discussion to ascertain any area of concern;

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors;

To review the functioning of the ‘vigil’ mechanism, in case the same is existing;
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» Approval of appointment of CFO (i.e., the whole-time Finance Director or any other person heading the
finance function or discharging that function) after assessing the qualifications, experience and background

of the candidate, etc.;

» Carrying out any other function as is mentioned in the terms of reference of the Audit Committee and to
carry out any other function statutorily required to be carried out by the Audit Committee as per applicable

laws;

» Mandatorily review the following information:

= Management discussion and analysis of financial information and results of operations;

= Statement of significant related party transactions (as defined by the Audit Committee), submitted by

the management;

= Management letters / letters of internal control weaknesses issued by the statutory auditors;

= |nternal audit reports relating to internal control weaknesses; and

= The appointment, removal and terms of remuneration of the chief internal auditor shall be subject to

review by the Audit Committee.

The audit committee invites executives, as it considers appropriate (particularly the head of the finance function)
and representatives of the statutory auditors. The internal auditor reports directly to the Audit Committee.

Four Audit Committee meetings were held during the year ended 31st March 2021. The dates on which Meetings

were held are as follows:

29 June 2020, 30t September 2020, 11 November, 2020 and 231 February 2021.

The attendance of each member of the Committee is given below:

Name of the Member Chairman / Category No. of Meeting No. of
Member held during the Meetings
tenure of Attended
respective
member
Mr. Haresh P Kothari Chairperson Non-Executive 4 4
Independent Director
Mr. Darshan Mevada Member Non-Executive 4 3
Independent Director
Mr. Rajul R Shah Member Managing Director 4 4

B. Nomination and Remuneration Committee:

The Nomination and Remuneration Committee comprises of three (3) members viz. Mr. George John Mattappilly,
Mr. Haresh P Kothari and Mr. Darshan Mevada. Mr. Krunal Shah, Company Secretary of the Company acts as
Secretary of the Nomination and Remuneration Committee.

The following is the terms of reference of Nomination and Remuneration Committee:
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Formulation of the criteria for determining qualifications, positive attributes and independence of a director
and recommend to the Board a policy relating to the level and composition of remuneration of the directors,
key managerial personnel and other employees;

Formulation of criteria for evaluation of independent directors and the Board;

To ensure that the relationship of remuneration to performance is clear and meets appropriate performance

=
[ |
[ ]
—_—
1
2
3
benchmarks;
4. Devising a policy on Board diversity; and
5

Identifying persons who are qualified to become directors and who may be appointed in senior management
in accordance with the criteria laid down, and recommend to the Board their appointment and removal.

The Committee met once on 11" November, 2020 during the year ended on 31st March, 2021.

The attendance of each member of the Committee is given below:

Mr. George John Mattappilly Chairperson Non-Executive Director 1 1

Mr. Haresh P Kothari Member Non-Executive 1 1
Independent Director

Mr. Darshan Mevada Member Non-Executive 1 1
Independent Director

The Board of Directors of the company has adopted Nomination and Remuneration Policy (‘Policy’) for the Company,
inter alia to deal with the manner of selection of Board of Directors, KMP and Managing Director and their
remuneration. The Policy posted on the website of the Company under the Investor Relation section.

The Company pays remuneration by way of salary to its Executive Directors. No remuneration is paid by way of
commission to any Director. No remuneration or sitting fees are paid to any Non-Executive Director. The Company
does not have any employee stock option scheme.

Details of remuneration paid to the Directors for the Year.

Mr. Rajul R Shah Managing Director 30.00

C. Independent Directors Meeting:
1 (One) meeting of the Independent Directors was held on 231 February, 2021 inter alia, to discuss:

1. Evaluation of the performance of Non Independent Directors and the Board of Directors as a Whole;

2. Evaluation of the performance of the Chairman of the Company, taking into account the views of the
Executive and Non-Executive Directors.
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Evaluation of the quality, content and timelines of flow of information between the management and the
Board that is necessary for the Board to effectively and reasonably perform its duties.

All the independent Directors were present at the meeting.

D. Stakeholder’s Relationship Committee
The Stakeholder's Relationship Committee comprises of four (4) members viz. Mr. Darshan Mevada, Mr. Haresh P
Kothari, Mr. George John Mattappilly and Ms. Riddhi Shah as on 31.03.2021. Mr. Krunal Shah, Company Secretary
of the Company acts as Secretary of the Stakeholder's Relationship Committee.

The following is term of reference of Stakeholder's Relationship Committee

iv.
V.
Vi,
Vi,
viii.

Efficient transfer of shares; including review of cases for refusal of transfer / transmission of shares and
debentures

Redressal of shareholder's/investor's complaints Efficient transfer of shares; including review cases for refusal
of transfer / transmission of any other securities;

Reviewing on a periodic basis the approval/refusal of transfer or transmission of shares or any other
securities,

Issue of duplicate certificates and new certificates on split/consolidation/renewal;

Allotment and listing of shares;

Reference to statutory and regulatory authorities regarding investor grievances; and

To otherwise ensure proper and timely attendance and redressal of investor queries and grievances and

Any other power specifically assigned by the Board of Directors of the Company

The Committee didn't meet during the year ended on 31st March, 2021. No complaints were received during the year
under review.

5. General Body Meetings:

a. Details of last three Annual General Meetings are as under.

All Annual General Meetings during the preceding three years were held at Office No.1, E-Wing, 1% Floor,
Nandanvan Apartment, Kandivali Link Road, Kandivali (West), Mumbai - 400 067. The day, date, time and the
special resolution passed thereat are as follows:

Financial Year Date Time Nature of Special Resolution, passed, if any
2019-20 30t September, 2020 | 10:30 am | No Special Resolutions
2018-19 30™ September 2019 10:30am | 1. To revoke resolution passed by members

of the Company in the Annual General
Meeting held on 2nd September, 2016.

2. To revoke resolution passed by members
of the Company in the Annual General
Meeting held on 22m September, 2017

3. To appoint Auditor and fix their
remuneration

4. Re-appointment of Mr. Haresh Kothari (DIN
05140850) as an Independent Director
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N
5. Re-appointment of Mr. Darshan Mevada
(DIN 01818221) as an Independent
Director
2017-18 6" September 2018 10:30 am No Special Resolutions

b. Annual General Meeting:
During the year under review, no Extra-ordinary General Meeting happened.

c. Postal Ballot:
During the year under review, no resolution was put through by Postal Ballot.

6. Other Disclosures

Vi.

Related Party Transactions

During the year under review, the Company has entered into material transaction with related parties and all
related party transactions are at arm's length and are not in conflict with the interest of the Company. Suitable
disclosure as required by the Accounting Standards (AS18) has been made in the Financial Statements.

. Strictures and Penalties

The company has complied with the requirements of the stock exchange, SEBI and other statutory authorities on
all matters related to capital markets since its listing on 25" November 2014. There were no penalties imposed nor
any strictures issued on the Company by the Stock Exchanges, SEBI or any other statutory authority relating to the
above.

Whistle Blower Policy

The Company has adopted a whistle blower policy and has established the necessary vigil mechanism or
employees and directors to report concerns about unethical behavior. No person has been denied access to the
chairman of the audit committee. The said policy has been also put up on the website of the Company.

. Reconciliation of share capital audit

A qualified practicing Company Secretary carried out a share capital audit to reconcile the total admitted equity
share capital with the national securities depository limited (NSDL) and the Central Depository Services (India)
Limited (CDSL) and the total issued and listed equity share capital. The audit report confirms that the total issued /
paid-up capital is in agreement with the total number of shares in physical form and the total number of
dematerialized shares held with NSDL and CDSL.

. Code of Conduct

The Company has adopted the Code of Conduct for all the employees of the Company including the Directors.
This Code of Conduct is posted on the Company’s website. Further, all the Board members and Senior
Management Personnel (as per Uniform Equity Listing Agreement) have affirmed the compliance with the Code of
Conduct. A declaration to this effect signed by the Managing Director forms part of this Annual Report of the
Company.

Other Policies
The Company has also adopted Policy on Preservation of Documents; Policy on Archival of Documents and Policy
on Determining Material Events & Information.
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7.

Means of Communications

All material information about the company is promptly submitted to the Bombay Stock Exchange Ltd. (BSE) where
the company’'s shares are listed. Half-Yearly and Annual Financial Results are sent to the exchange for the
information of the shareholders. The financial results are also displayed on the Company’'s web
site www.jetinfra.com and on the official website of BSE (www.bseindia.com).

In line with the existing provisions of the Uniform Equity Listing Agreement, the Company has created a separate e-
mail address viz. investors@jetinfra.com to receive complaints and grievances of the investors.

Company’s Corporate Website

The Company’s website is a comprehensive reference on Jet Infraventure Limited's Corporate Information, Projects,
Financials, Board of Directors, Shareholding Pattern and Corporate Governance. The section on ‘Investors
Information’ serves to inform the shareholders, by giving complete financial details, shareholding patterns,
compliances, information relating to Registrar & Transfer agents and the Compliance Officer etc.

General Shareholder Information

a. AGM: Day, Date, Time and Venue Thursday, 30" September, 2021 at 10:30 a.m. at the
registered office of the Company at Office No.1, E Wing,
1st Floor, Nandanvan Apartment, Kandivali Link Road,
Opp Laljipada Police Chowki, Kandivali (West), Mumbai

400067.
b. Financial Year 1st April to 31st March
Financial Reporting (Tentative) For Financial Year 1t April, 2021 to 31t March, 2022
Unaudited results for first half On or before 14" November, 2021
year ending September 30, 2021
Audited Results for year ending On or before 300 May, 2022
31st March, 2022 along with audited half
year ended for 315t March 2022
c. Date of Book Closure Saturday, 25" September, 2021 to Thursday, 30"
September, 2021 (both days inclusive)
d. Dividend Payment Date Not Applicable
e. Listing on Stock Exchanges The Shares of the Company are listed on The Bombay

Stock Exchange Ltd (SME Segment)

BSE Limited
25" Floor, Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai — 400001

f. Scrip Code 538794

g. Scrip ID JETINFRA

h. Demat ISIN in NSDL and CDSL INE155R01018

I. Payment of Listing Fee The Company confirms that it has paid Annual Listing
Fees due to the stock exchange for the financial year
2020-21
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—
J- Market Price Data (High, Low during Month High (Rs.) Low (Rs.)
each month in last financial year) — April 20 79 79
May 20 79 79
June 20 79 79
July 20 80 80
August 20 79 79
September 20 79 79
October 20 79 79
November 20 79 79
December 20 79 79
January 21 79 79
February 21 79 79
March 21 80 80
k. Registrar and share transfer agents Bigshare Services Private Limited

Bharat Tin Works Building, 1st Floor, Opp. Vasant Oasis,
Next to Keys Hotel, Marol Maroshi Road, Andheri - East,
Mumbai — 400059

Share Transfer System

C

omplete in all respects.

Members are requested to correspond with the Company’s
Registrar & Transfer Agents quoting their Folio no. / DP ID
and Client ID at the above address. Shares in physical form
are processed by the Registrar and Share Transfer Agent
within 15 days from the date of receipt, if the documents are

m. Distribution of Shareholding as at 315t March, 2021

Shareholding of Nominal No. of Percentage of Share Percentage of
Shareholders Total Amount Total
(Rs.) (Rs.)
1 5000 2 2.56 3200 0.01
10001 20000 30 38.46 592000 2.82
20001 30000 2 2.56 43200 0.21
30001 40000 7 8.97 28000 1.34
50001 100000 16 20.51 1316000 6.28
100001 9999999999 21 26.92 18725600 89.34
Total 78 100.00 20960000 100.00
n. Categories of shareholding as at 31stMarch, 2021
Category of Shareholders Number of Shares Percentage of shares
A. Promoters & Promoter Group 1408960 67.22
B. Public Shareholding
Foreign Institutional Investors Nil Nil
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—
Mutual Funds Nil Nil
Financial Institutions & Banks Nil Nil
Central Govt. / State Govt. Nil Nil
Bodies Corporate 18000 0.86
Individuals 437040 20.85
Directors & Relatives 190000 9.06
NRIs & OCBs 42000 2.01
Clearing Member Nil Nil
Total Public Shareholding 687040 32.78
Total Shareholding (A+B) 2096000 100

0. Dematerialization of shares and liquidity

10.

11.

12.

13.

14.

15.
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As on March 31, 2021, 100% of shares are in dematerialized form.

Outstanding GDR’s/ADR’s/Warrants Or Other Convertible Instruments
The company has no outstanding GDRs/ADRs/Warrants or other Convertible Instruments.

Address for correspondence

Jet Infraventure Limited

Office No.1, E Wing, 1st Floor, Nandanvan Apartment,
Kandivali Link Road, Opp Laljipada Police Chowki,
Kandivali (West), Mumbai 400067

Email: investors@jetinfra.com

Website: www.jetinfra.com

Subsidiary Companies
The Company does not have any subsidiary.

Code for Prevention of Insider Trading

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in
securities by the Directors and designated employees of the Company. The Code requires pre-clearance for dealing
in the Company’s shares and prohibits the purchase or sale of Company shares by the Directors and the designated
employees while in possession of unpublished price sensitive information in relation to the Company and during the
period when the Trading Window is closed. The Board is responsible for implementation of the Code.

CEOICFO Certification

The Chief Executive Officer (Managing Director) & Chief Financial Officer have certified to the Board in accordance
with uniform Listing Agreement pertaining to CEO / CFO certification for the financial year ended 31stMarch, 2021 is
annexed and forms part of this Report.

Compliance Report On Corporate Governance

Pursuant to The SEBI (Listing Obligation and Disclosures Requirements) Regulation, 2015, Compliance Report on
Corporate Governance is not applicable to our Company as, our Company has been listed on SME Platform.
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DECLARATION REGARDING AFFIRMATION OF CODE OF CONDUCT

This is to certify that the Company has in place a Code of Conduct applicable to the Board Members as well as the Senior
Management Personnel and that the same has been uploaded on the Company’s website www.|etinfra.com.

All the Board members and the Senior Management Personnel have affirmed compliance with the Code of Conduct for
the Financial Year ended 31st March, 2021.

For Jet Infraventure Limited

Rajul Shah
Managing Director
(DIN: 00227223)

Place: Mumbai
Date: June 29, 2021
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CERTIFICATE OF MANAGING DIRECTOR AND CHIEF FINANCIAL OFFICER ON CORPORATE GOVERNANCE

The Board of Directors
M/s. Jet Infraventure Limited

We have reviewed the financial statements and the cash flow statement of Jet Infraventure Limited for the financial year
2020-21 and certify that:

a. These statements to the best of our knowledge and belief:
I. Do not contain any materially untrue statements or omit any material facts or contain statements that might be
misleading:
[l. Present a true and fair view of the Company's affairs and are in compliance with existing accounting standards,
applicable laws and regulations.

b. To the best of our knowledge and belief, there are no transactions entered into by the Directors and Senior
Management Personnel during the year, which are fraudulent, illegal or violate of the Company’s Code of Conduct.

c. We accept responsibility for establishing and maintaining internal controls for financial reporting and have evaluated
the effectiveness of the internal control systems of the Company for such reporting. We have disclosed to the Auditors
and the Audit Committee, deficiencies, if any, in the design or operation of such internal controls, of which we are
aware of and the steps taken and/or proposed to be taken to rectify these deficiencies.

d. We have also indicated to the Auditors and the Audit Committee.
I. - Significant changes in Internal Controls with respect to financial reporting during the year.
Il. Significant changes in accounting policies during the Year and these have been disclosed in the notes to the
financial statements.

e. To the best of our knowledge and belief, there are no instances of significant fraud involving either the management or
employees having a significant role in the Company’s internal control systems with respect to financial reporting.

Rajul R Shah Ajay Shinde
Managing Director Chief Financial Officer
(DIN 00227223)

Mumbai

June 29, 2021
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CERTIFICATE OF NON DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations 2015)

To

The Members,

Jet Infraventure Limited
Office No.1, E-Wing, 1st Floor
Nandanvan Apartment
Kandivali West

Mumbai- 400067

| have examined the relevant registers, records, forms, returns and disclosure received from the Directors of Jet
Infraventure Limited having CIN L45400MH2001PLC133483 and having registered office at Office No.1, E-Wing, 1st
Floor, Nandanvan Apartment, Kandivali West , Mumbai- 400067 (hereinafter referred to as ‘the Company’) produced
before us by the Company for the purpose of issuing this certificate in accordance with Regulation 34(3) read with
Schedule V Para C sub Clause (10)(i) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015.

In my opinion and to the best of my knowledge and according to the verifications including Directors Identification Number
(DIN) status at the portal www.mca.gov.in as considered necessary and explanation furnished to us by the Company and
its officers, | hereby certify that none of the Directors on the Board of the Company as stated below have been debarred
or disqualified for the financial year ended 31t March 2021 from being appointed or continuing as Directors of Companies
by the Securities Exchange Board of India, Ministry of Corporate Affairs or such other statutory Authority.

Sr. Name of The Director DIN Date of appointment in the Company
No.

1, Rajul Rameshchandra Shah 00227223 05/11/2001

2. George John Mattapilly 00227805 05/11/2001

3. Darshan Natvarlal Mevada 01818221 19/12/2014

4. Haresh Padamshi Kothari 05140850 12/08/2014

5. Riddhi Krunal Shah 08125676 09/05/2018

Ensuring the eligibility for the appointment or continuity of every Director on the Board of above referred Company is the
responsibility of the management of the Company. My responsibility is to express an opinion as stated above based on
the verification. This certificate is neither an assurance as to the future viability of the Company or effectiveness with
which the management has conducted the affairs of the Company.

Pooja Malkan

Practising Company Secretary
ACS No: 28365/ CP No.: 19938
UDIN:A028365C000672272

Place: Mumbai
Date: 22/07/2021
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INDEPENDENT AUDITOR’S REPORT
(REPORT ON THE STANDALONE FINANCIAL STATEMENTS)

To
The Members of
Jet Infraventure Limited

Opinion

We have audited the accompanying standalone financial statements of JET INFRAVENTURE LIMITED (‘the Company”),
which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ended, notes to the financial statements including summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2021, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the
Standalone Financial Statements’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw your attention to these financial result, which describe the Management's assessment of the impact of COVID-
19 pandemic and the resultant lockdowns on the significant uncertainties involved in developing some of the estimates
involved in preparation of the financial statements including but not limited to its assessment of liquidity and going
concern, recoverable value of its property and the net realisable value of other assets. Based on information available as
of the date, Management believes that no further adjustments are required to the financial results. However, in view of the
highly uncertain economic impacting the real estate industry, a definitive assessment of the impact is highly dependent
upon circumstances as they evolve in future and the actual result may differ from those estimated as at the date of
approval of these financial statements. Our opinion is not modified in respect of the above matters.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to
Board's Report and Shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
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appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act we give in the “Annexure A” - a statement on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2021 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being appointed as a director in
terms of Section 164 (2) of the Act.

() with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has no pending litigations as at 31t March, 2021;
ii. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund

by the Company.

For Mittal & Associates
Chartered Accountants
(Firm Regn. No. 106456W)

Mukesh Kumar Sharma
Partner
M.No.134020
UDIN: 21134020AAAACTT7677
Place: Mumbai
Date: 29" June, 2021
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF JET INFRAVENTURE LIMITED

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements section of our report of
even date)

1. Inrespect of the Company’s fixed assets;

(@) The Company has maintained proper records showing full particulars, including quantitative details and situation
of fixed assets;

(b) The Fixed Assets were physically verified during the year by the management in accordance with a regular
programmed of verification which, in our opinion, provides for physical verification of all the fixed assets at
reasonable intervals. According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us and based on the
examination of the agreement provided to us, we report that as on the balance sheet date, the title deeds of
office premises is in the name of Jet Info (India) Private Limited. Jet Info (India) Private Limited has changed its
name to Jet Infraventure Private Limited on 30/07/2010 and Jet Infraventure Private Limited was converted to Jet
Infraventure Limited on 19/08/2014.

2. As explained to us, the inventories were physically verified during the year by the Management at reasonable intervals
and no material discrepancies were noticed on physical verification.

3. The Company has not granted any loans, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register maintained under section 189 of the Act.

4. In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of section 185 and 186 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

5. The Company has not accepted any deposits from the public.

6. According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Companies Act for the products of the Company.

7. (a) According to the information and explanations given to us, undisputed statutory dues including provident fund,
employees’ state insurance, income —tax, sales tax, service tax, duty of custom, duty of excise, value added tax, cess
and other material statutory dues applicable to it have not generally been regularly deposited with the appropriate
authorities though the delay in deposit have not been serious. There were no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income —tax, sales tax, service tax, duty of custom , duty of excise,
value added tax or cess and other material statutory dues which were in arrears as at March 31,2020 for a period of
more than six months from the date they became payable.

20™ ANNUAL REPORT 2020-2021 48



N——"mr]
ﬁ JET INFRAVENTURE LIMITED
e

(b) According to the information and explanations given to us, there were no dues of provident fund, employees’ state
insurance, income —tax, sales tax, service tax, duty of custom , duty of excise, value added tax or cess and other
material statutory dues applicable to it which have not been deposited on account of any dispute.

8. In our opinion and according to the information and explanations given to us, the Company has not defaulted in the
repayment of loans or borrowings to banks. The Company does not have any loans or borrowings from financial
institutions or government and has not issued any debentures.

9. The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) or
term loans during the year and hence reporting under clause 3(ix) of the Order is not applicable.

10.To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company
or no fraud on the Company by its officers or employees has been noticed or reported during the year.

11.In our opinion and according to the information and explanations given to us, the Company has paid/provided
managerial remuneration in accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Act.

12.The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

13.In our opinion and according to the information and explanations given to us, the Company is in compliance with
Section 177 and 188 of the Act, where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable accounting standards.

14.During the year, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures and hence reporting under clause 3(xiv) of the Order is not applicable to the Company.

15.1n our opinion and according to the information and explanations given to us, during the year the Company has not
entered into any non-cash transactions with its Directors or persons connected to its Directors and hence provisions of
section 192 of the Act are not applicable.

16.The Company is not required to be registered under section 45-1 of the Reserve Bank of India Act, 1934.
For Mittal & Associates

Chartered Accountants
Registration No. 106456W

Place: Mumbai Mukesh Kumar Sharma
Date: 29/06/2021 Partner
M. No. 134020

UDIN: 21134020AAAACT7677

20™ ANNUAL REPORT 2020-2021 49



,Er JET INFRAVENTURE LIMITED

“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF JET INFRAVENTURE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JET INFRAVENTURE LIMITED (‘the
Company”) as of March 31, 2021 in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered accountants of
India and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
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and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Mittal & Associates
Chartered Accountants
Registration No. 106456W

Place: Mumbai Mukesh Kumar Sharma
Date: 29/06/2021 Proprietor
M. No. 134020

UDIN: 21134020AAAACT7677
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JET INFRAVENTURE LIMITED

—
BALANCE SHEET
AS AT 31 MARCH 2021
Amount (Rs.)
Particulars As at 31 March, 2021 As at 31 March, 2020
Notes
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 20,960,000 20,960,000
Reserves and Surplus 4 34,061,813 37,959,557
55,021,813 58,919,557
Current Liabilities
Short Term Borrowings 5 18,036,454 16,376,101
Trade Payables 6 1,458,211 1,420,974
Other Current Liabilities 7 5,120,227 4,416,520
24,614,892 22,213,595
TOTAL 79,636,705 81,133,153
ASSETS
Non-Current Assets
Fixed Assets
Tangible Assets 8 1,045,474 1,173,674
Long Term Loans & 9 127,169 127,169
Deferred Tax Assets (Net) 10 180,385 175,201
1,353,028 1,476,044
Current Assets
Inventories 11 18,513,541 18,888,120
Trade Receivables 12 6,418,378 6,397,938
Cash and Bank Balances 13 5,282,339 2,998,673
Short Term Loans & Advances 14 45,826,674 49,335,030
Other Current Assets 15 2,242,745 2,037,348
78,283,677 79,657,109
TOTAL 79,636,705 81,133,153
See Accompanying Notes to Financial Statements. 1-32

As Per Our Report Of Even Date
For Mittal & Associates
Chartered Accountants
Registration No. 106456W

Mukesh Kumar Sharma
Proprietor

M. No. 134020

UDIN: 21134020AAAACT7677

Place : Mumbai
Date : 29-06-2021
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For and on behalf of the Board of Directors

Rajul R.Shah
Director
DIN :00227223

Ajay Shinde
Chief Financial Officer

Place : Mumbai
Date : 29-06-2021

Riddhi Shah
Director
DIN :08125676

Krunal Shah
Company Secretary
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STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31 MARCH, 2021

JET INFRAVENTURE LIMITED

Amount (Rs.)
Particulars Notes | For the year ended For the year ended
31 March, 2021 31 March, 2020
INCOME
Revenue from operations 16 1,501,039 4,368,461
Other income 17 3,527,990 4,617,421
Total revenue 5,029,029 8,985,882
EXPENDITURE
Changes in inventories of finished properties and work in
progress 18 374,579 -818,030
Materials and other expenses 19 742,000 2,338,263
Employee benefits expenses 20 4,262,771 8,458,360
Finance costs 21 1,741,438 1,663,455
Depreciation & amortization expenses 8 128,200 163,241
Other expenses 22 1,682,969 1,561,286
Total expenses 8,931,957 13,366,575
Profit before tax (3,902,928) (4,380,693)
Tax expenses:
Current tax
Deferred tax (5,184) -
Prior Period Exp - (324,000)
Total (5,184) (324,000)
Profit for the year (3,897,744) (4,056,693)
Earning per Equity Share of Rs.10/- Each : 30
Basic (1.86) (1.94)
Diluted (1.86) (1.94)
See Accompanying Notes To Financial Statements. 1-32
As Per Our Report Of Even Date For and on behalf of the Board of Directors
For Mittal & Associates Rajul R.Shah Riddhi Shah
Chartered Accountants Director Director
Registration No. 106456W DIN :00227223 DIN :08125676
Mukesh Kumar Sharma Ajay Shinde Krunal Shah
Proprietor Chief Financial Officer Company
Secretary
M. No. 134020

UDIN: 21134020AAAACTT7677

Place : Mumbai
Date : 29-06-2021
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Place : Mumbai
Date : 29-06-2021
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JET INFRAVENTURE LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED MARCH 31, 2021

Amount (Rs.)
Particulars For the For the
Year Ended Year Ended

March 31, 2021 March 31, 2020

A.  CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax and Exceptional Items (3,902,928) (4,380,693)
Adjustments for:
Depreciation 128,200 163,241
Interest Paid 1,701,191 1,594,351
Interest Received 5,184 (4,613,421)
Operating Profit Before Working Capital Changes (5,596,343) (7,236,522)
Adjustments for Changes in Working Capital
(Increase)/Decrease in Inventories 374,579 (818,030)
(Increase)/Decrease in Trade Receivables & Other Current Assets -225,837 132,715
(Increase)/Decrease in Long Term Loans & Advances 3,508,356
Increase/(Decrease) in Trade Payables & Other Payables 740,944 (927,693)
Cash Generated by Operations (1,198,301) (8,849,530)
Deferred Tax -5,184 -
Tax Paid (Net of TDS) 324,000
Net Cash Generated by Operating Activities (1,203,485) (8,525,530)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (57,188)
Proceeds/(Payments) of Short Term Loans & Advances (554,500)
Inter- Corporate Deposits placed (20,000,000)
Inter- Corporate Deposits matured 31,914,076
Interest Received 3,527,990 949,176
Maturity of Fixed Deposits
Bank Overdraft taken against Bank Fixed Deposits(net)
Net Cash used in Investing Activities 3,527,990 12,251,564
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—
Amount (Rs.)
Particulars For the For the
Year Ended Year Ended

March 31, 2021 March 31, 2020

C. CASHFLOW FROM FINANCING ACTIVITIES

Repayment of Short Term Borrowings - (10,327,398)
Proceeds from Short Term Borrowings 1,660,353 6,400,000
Proceeds from / (Repayments of )Working Capital facilities - 1,856,199
Interest paid (1,701,191) (1,594,351)
Net Cash used in Financing Activities (40,838) (3,665,550)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 2,283,666 60,484
Opening Balance of Cash and Cash Equivalents 2,998,673 2,938,189
Closing Balance of Cash and Cash Equivalents 5,282,339 2,998,673
Cash and Cash Equivalents Comprises of :
Cash in Hand 4,835,372 2,966,304
Bank Balances 446,967 32,369
5,282,339 2,998,673

Note :

1 The Cash Flow Statement is Prepared Under “Indirect Method” as set out in Accounting Standard-3 ‘Cash Flow
Statement’ specified in the Companies (Accounting Standard) Rules 2014.

2 Figures in Bracket Indicate Cash Outgo.

As Per Our Report Of Even Date For and on behalf of the Board of
Directors

For Mittal & Associates Rajul R.Shah Riddhi Shah

Chartered Accountants Director Director

Registration No. 106456W DIN :00227223 DIN :08125676

Mukesh Kumar Sharma Ajay Shinde Krunal Shah

Proprietor Chief Financial Company
Officer Secretary

M. No. 134020

UDIN: 21134020AAAACT7677

Place : Mumbai Place : Mumbai

Date : 29-06-2021 Date: 29-06-20021
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. Company Profile:
Jet Infraventure Limited (the Company”) is an Indian Company and it is registered with Registrar of Companies,
Mumbai vide registration number L45400MH2001PLC133483. The registered office of the Company is situated at
Office No. 1, 1%t Floor, ‘E’ wing, Nandanvan Apartment, Kandivali Link Road, Kandivali (West), Mumbai — 400 067. The
Company is engaged in the business of Real Estate / Real Estate Development including Construction.

2. Significant Accounting Policies
a) Basis of Accounting
The Company maintains its accounts on historical cost conventions in accordance with Generally Accepted

Accounting Principles on accrual basis. The preparation of financial statements requires estimates and
assumptions to be made that affect the reported amount of assets and liabilities on the date of financial statement
and the reported amount of revenues and expenses during the reporting period. Difference between actual and
estimates are recognized in the period in which the results are known/ materialized.

b) Inventories
Inventories consists of Plots and WIP as on 31/03/2021. Work in Progress includes Cost of Land, Construction

Costs, Job Work & Other Costs that are attributable to projects. Plots are valued at Cost.

¢) Fixed Assets
Fixed Assets are stated at Cost including amounts added on revaluation, less accumulated depreciation and

impairment loss, if any. All costs including financing costs till commencement of actual use are capitalized.

d) Depreciation
1) Depreciation on Fixed Assets is provided on “Written Down Value Method” at the rates and in the manner

specified in Schedule — II of the Companies Act, 2013. Depreciation has been provided on the basis of useful
life of the asset as mentioned in Schedule Il of the Companies Act, 2013.

2) Depreciation on additions /disposals of fixed assets during the year is provided on pro-rata basis according to
the period during which assets are put to use.

e) Impairment of Assets
The Company assess at each Balance Sheet date whether there is any indication that assets may be impaired. If

any such indication exists, the Company estimates the recoverable amount of the cash generating unit to which the
assets belong. If the recoverable amount of the cash generating unit to which the assets belong is less than its
carrying amount, the carrying amount is reduced to its recoverable amount .The recoverable amount is higher of
the value in use and realizable value. The reduction is treated as an impairment loss and is recognised in the
Statement of Profit and Loss. If, at the balance Sheet date ,there is an indication that if previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the
recoverable amount.

f) Revenue Recognition
1) Sales
Revenue from sales is recognized on transfer of all significant risks and reward of ownership to buyer by way

of a legally enforceable agreement/Contract even though the legal title may not be transferred or the
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9)

possession of the real estate property may not be given to the buyer. Revenue has been considered as per
Percentage of Completion Method.

2) Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the

applicable rate of interest. Interest income is included under the head “Other Income” on accrual basis.

Cash and Cash Equivalents
Cash and Cash Equivalents for the purpose of Cash Flow Statement comprise Cash at Bank and in hand and short

term investments with an original maturity of three months or less. Cash Flow Statement is prepared using the
Indirect Method as per Accounting Standard 3 “Cash Flow Statements”.

Earnings Per Share
Basic Earnings per Share is calculated by dividing the net profit or loss for the period attributable to equity

shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares during the period is adjusted for events of bonus issue, new issue.

Diluted earnings per share is calculated by adjusting net profit or loss for the period attributable to equity
shareholders and the weighted number of shares outstanding during the period for the effect of all dilutive potential
equity shares.

Segment Reporting
The Company does not have any reportable segments as per the Accounting Standard 17 on “Segment Reporting”
notified under Companies (Accounting Standard) Rules, 2014.

Provisions
Provisions involving substantial degree of estimations in measurements are recognized when there is present

obligation as a result of past event and it is probable that there will be an outflow of resources. Provisions are not
discounted to their present value and are determined based on best estimates required to settle the obligation at
the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

Contingent liabilities
Contingent liabilities are not recognized but are disclosed in the notes.

Employee Retirement Benefits
1) Salary paid to the employees monthly after deduction of Income Tax as per Income Tax Act 1961.
2) Retirement benefits/Gratuity will be considered in accounts on payment basis.

m) Borrowing Costs

Borrowing Costs attributable to the acquisition of fixed assets are capitalized as part of the cost of such assets till
such assets are put to use.

n) Taxation

1) Provisions for current tax is made and retained in the accounts on the basis of estimated tax liability as per the
applicable provisions of Income Tax Act 1961.
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2) Deferred tax for timing differences between the book profits and tax profits for the year is accounted for using
the tax rates and laws that apply substantively as on the date of Balance Sheet. Deferred tax assets arising
from timing differences are recognized only if there is reasonable certainty that these will be realized in future.

Deferred tax asset, in case of unabsorbed loss and depreciation are recognized only if there is virtual certainty that
such deferred tax assets can be realized against future taxable profits.

Note 3: Share Capital

Particulars As at 31 March, 2021 As at 31 March, 2020
Nurgkr)]zrré);‘ Amount (Rs.) Nun;kr)]zrré)sf Amount (Rs.)
(a) Authorized
Equity shares of Rs. 10 each 3,000,000 30,000,000 3,000,000 30,000,000
(b) Issued, Subscribed and fully paid up
Equity shares of Rs. 10 each 2,096,000 20,960,000 2,096,000 20,960,000

Notes:

i. Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Fresh issue Bonus Closing
Balance Balance
Equity shares with voting rights
Year ended 31 March, 2021
- Number of shares 2,096,000 - 2,096,000
- Amount (Rs.) 20,960,000 - 20,960,000
Year ended 31 March, 2020
- Number of shares 2,096,000 - 2,096,000
- Amount (Rs.) 20,960,000 - 20,960,000

ii. Details of shares held by each shareholder holding more than 5% shares

Class of shares / Name of shareholder

As at 31 March, 2021

As at 31 March, 2020

Number of | % holding in Number of % holding in
shares held that class of shares held that class of
shares shares

Equity shares with voting rights
Rajul Shah 1,230,960 58.73% 1,230,960 58.73%
Anand Shah 178,000 8.49% 178,000 8.49%

iii. Terms /Rights attached to Equity Shares

The Company has Equity shares having value of Rs. 10 per share. Each holder of Equity shares is entitled to one vote
per share. The shareholders have the right to receive Interim Dividends declared by the Board of Directors and the final
dividends proposed by the Board of Directors and approved by the shareholders. In the event of liquidation of the
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company, the distribution will be in proportion to the number of equity shares held by the shareholders. The equity
shareholders have all other rights as available to the Equity Shareholders as per the provisions of Companies Act, 2013

read with the Memorandum of Association and Articles of Association of the Company as applicable.

Note 4: Reserves and Surplus

Amount (Rs.)

Particulars

As at
31 March, 2021

As at
31 March, 2020

(a) Share Premium

Opening balance 27,047,604 27,047,604
Less: Bonus Issue - -
Closing balance 27,047,604 27,047,604

(b) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 10,911,953 14,968,646
Add: Profit / (Loss) for the year (3,897,744) (4,056,693)
Closing balance 7,014,209 10,911,953
Total 34,061,813 37,959,557

Note 5: Short Term Borrowings
Amount (Rs.)

Particulars As at As at

31 March, 2021

31 March, 2020

Secured Loan

- State Bank of India (Overdraft) 16,516,935 15,867,601
(Secured against hypothecation of stock and mortgage of office premises)
Unsecured Loans
- From Directors 801,000 508,500
- From Others 718,519 -
Total 18,036,454 16,376,101
Note 6: Trade Payables
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Sundry Creditors
a) Total Outstanding dues to Micro, Small and Medium enterprises under 56,787 53,500
MSMED Act,2006
b) Total Outstanding dues to Creditors other than Micro, Small and Medium
enterprises
- Creditors for Goods & Services 420,004 770,004
- Creditors for Expenses 981,420 597,470
Total 1,458,211 14,20,974
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Amount (Rs.)

Particulars

As at
31 March, 2021

As at
31 March, 2020

Advance For Flat Bookings 400,000 150,000
TDS & Other Statutory Dues 2,172,572 1,424,857
Employees Related Liability 2,492,758 1,561,350
Other Payables 54,897 1,280,313
Total 5,120,227 4,416,520
Note 9: Advances & Deposits
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Security Deposit 127,169 127,169
Total 127,169 127,169
Note 10: Deferred Tax Assets
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Deferred Tax Assets (opening) 175,201 175,201
Deferred Tax Asset/(Liability) 5,184 -
Total 180,385 175,201
Note 11: Inventories
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Plots (including Expenses) 13,386,961 13,887,329
WIP 5,126,580 5,000,791
Finished Properties - -
Total 18,513,541 18,888,120
Note 12: Trade Receivables
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Debtors
Over Six Months 6,418,378 5,900,153
(Considered Good)
Not exceeding six months - 497,785
Total 6,418,378 6,612,476
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Note 8: Fixed Assets

Tangible Assets

Amount (Rs.)
Office | LCD & Air Aqua Motor
Computer | Furniture | Equipment’s TV | Projector | Conditioner | Guard Cycle Office Total
Cost
Balance as at 01.04.19 8,42,817 118,498 15,400 | 33,000 48,000 328,940 7,090 14,100 1,770,400 | 3,178,245
- Addition 10,738 - - - - 46.450 - - - 57,188
- Disposals/Transfer - - - - - - - - - .
Balance as at 31.03.20 853,555 118,498 15,400 | 33,000 48,000 375,390 7,090 14,100 1,770,400 | 32,35,433
- Addition i - - i i - - - i
- Disposals/Transfer - - - - - - - - -
Balance as at 31.03.21 853,555 118,498 15,400 | 33,000 48,000 375,390 7,090 14,100 1,770,400 | 3,235,433
Accumulated Depreciation - - - - - - - - - -
Balance as at 01.04.19 740,191 114,502 14907 | 26,136 16,826 266,221 6,735 13,395 699,605 | 1898518
- Depreciation charge for the
year
Current Year 61,215 2,048 8,004 22,492 69,482 163,241
- Disposals/Transfer - - - - - - - - - -
Balance as at 31.03.20 801,406 114,502 14907 | 28,184 24,830 288,713 6,735 13,395 769,087 | 2,061,759
- Depreciation charge for the
year
Current Year 23,536 - - 1,594 10,672 21,468 - - 70,930 128.200
- Disposals/Transfer - - - - - - - - - -
824,942 114,502 14,907 | 29,778 35,502 310,181 840,017 | 2,189,959
Balance as at 31.03.21 6,735 13,395
Carrying Value
At 31.03.2020 52,149 3,996 493 4,816 23,170 86,677 355 705 | 1,001,313 1,173,674
At 31.03.2021 8,613 3,996 493 3,222 12,498 65,209 355 705 930,383 1,045,474
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Amount (Rs.)

Particulars

As at
31 March, 2021

As at
31 March, 2020

Cash & Cash Equivalents

Cash in hand 4,835,372 2,966,304
Balances with Banks
In Current Account :
State Bank of India - Navsari 9,410 8,648
State Bank of India - Kandivali 9,791 12,218
HDFC Bank 427,766 11,503
Total 5,282,339 2,998,673
Note 14: Short Term Loans & Advances
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Yashwant Ramchandra Thakur (Advance Creditor) - 554,500
Rajul Shah (Advance for flat) 5,100,000 5,100,000
- Inter Corporate Deposits Given 28,900,000 34,000,000
(Unsecured considered good)
- Interest Receivable on ICD 11,826,674 9,680,530
Total 45,826,674 49,335,030
Note 15: Other Current Assets
Amount (Rs.)
Particulars As at As at
31 March, 2021 31 March, 2020
Staff Advances 1,040,132 1,164,955
Tds Receivable (A.Y.2018-19) (Net of Tax) 153,682 319,966
Tds Receivable (A.Y.2019-20) (Net of Tax) 248,586 82,302
Tds Receivable (A.Y.2020-21) (Net of Tax) 470,125 470,125
Tds Receivable (A.Y.2021-22) (Net of Tax) 285,040
GST Input Credit 45,180
Advance Rent -
Total 2,242,745 2,037,348
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Amount (Rs.)
Particulars For the year ended For the year ended
31 March, 2021 31 March, 2020
Income From Real Estate Projects 1,501,039 4,368,461
Total 1,501,039 4,368,461
Note 17: Other Income
Amount (Rs.)
Particulars For the year ended For the year ended
31 March, 2021 31 March, 2020
Interest on LIC 2,989.00 -
Discount - -
Miscellaneous Income - 4,000
Interest on Inter Corporate Deposits 3,525,001 4,613,421
Total 3,527,990 4,617,421
Note 18: Changes in Inventories
Amount (Rs.)
Particulars For the year ended ~ For the year ended
31 March, 2021 31 March, 2020
Finished Properties
At the Beginning of the year -
Less : At the end of the year -
Work in Progress
At the Beginning of the year 5,000,791 3,982,684
Less : At the end of the year (5,126,580) (5,000,791)
(125,789) (1,018,107)
Plots
At the Beginning of the year 13,887,329 14,087,406
Less : Atthe end of the year (13,386,961) (13,887,329)
500,368 200,077
Total 374,579 (818,030)
Note 19: Material and Other Expenses
Amount (Rs.)
Particulars For the year ended For the year ended
31 March, 2021 31 March, 2020
Purchases & Incidental Expenses - 218,093
Labour & Contract Charges 742,000 2,120,170
Total 742,000 2,338,263
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Amount (Rs.)
Particulars For the year ended 31 For the year ended
March, 2021 31 March, 2020
Salary 4,240,200 8,385,000
Staff Welfare Expenses 22,571 73,360
Total 4,262,771 8,458,360
Note 21: Finance costs
Amount (Rs.)
Particulars For the year ended 31 For the year ended
March, 2021 31 March, 2020
Bank Charges 40,247 41,174
Interest on Income Tax - -
Interest on GST - -
Interest on TDS - 31,182
Late fees on TDS - 22,600
Late fees on GST - 5,330
Interest on VAT - -
Interest on Service Tax -
Interest on Unsecured Loan 20,021 -
Bank Overdraft Interest 1,681,170 1,563,169
Total 1,741,438 1,663,455
Note 22: Other Expenses
Amount (Rs.)
Particulars For the year ended 31 = For the year ended 31
March, 2021 March, 2020
Advertisement Expenses 6,720 5,670
Audit Fees 50,000 50,000
Car Expenses 87,544 43,801
Commission 500,000 342,000
Computer Expenses 10,110 19,235
Conveyance 13,504 12,175
Courier Expenses 2,618 1,362
Diwali Expenses 4,951 6,900
Electricity Charges 144,635 156,283
General Expenses - 200
Insurance -143,472 167,000
Internet Charges 14,220 15,452
News Paper & Periodicals - 1,470
Office Expenses 45,783 143,692
Printing & Stationery 18,513 40,187
Profession Tax - 2,500
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—
Professional Fees 534,723 327,025
Rates & Taxes 600 3,000
Sundry Debtors w/o 203,504 -
Repairs & Maintenance 6,583 23,276
Society Maintenance 54,897 56,441
Telephone Expenses 1,045 7,492
Travelling Exp-Domestic 25,426 106,475
ROC Expenses & Annual Listing Fees 29,065 29,650
Water and borewell charges 72,000 -

Total 1,682,969 1,561,286

23. Contingent Liability- Income Tax NIL for F.Y. 2020-21 (Previous year — NIL)

24. Related Party Disclosures
In accordance with the requirement of Accounting Standard 18 — “Related Party Disclosures”, the names of the related
parties where control exists and/or with whom transactions have taken place during the year and description of
relationship, as identified and certified by management are as follows.

Related Party Relationship where transactions have taken place during the year:
Rajul Shah

Key Management Personnel

Rajul Shah (Managing Director)
Ajay Shinde (Chief Financial Officer)
Krunal Shah (Company Secretary)

Transactions with related parties during the year

2020-21 2019-20
Amount (Rs.) Amount (Rs.)
A. Loan and Interest Repaid
Rajul R Shah 19,02,500 90,73,000
B. Loan Taken (Including Interest)
Rajul R Shah (Current Year Interest — NIL) (Previous Year Interest — 21,95,000 88,58,000
NIL)
C. Key Management Personnel
Remuneration:
Rajul R Shah 30,00,000 48,00,000
Ajay Shinde 2,55,000 5,10,000
Krunal Shah 6,75,000 13,50,000
D. Related Party Balances:
Payable in respect of Loans
Rajul R Shah 8,01,000 5,08,500
Payable in respect of Remuneration
Rajul R Shah 6,65,000 5,80,000
E. Maximum Outstanding Balances
Rajul R Shah 10,61,000 7,23,500
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F. Advances Given

Ajay Shinde 20,000
G. Advances Received Back:
Ajay Shinde 20,000
25. Provision For Taxation
Current  NIL (Previous Year — Nil)
Deferred Rs. 5184.00 (Previous Year NIL
26. Payment to Auditors:
(a) Audit Fees (Excluding Tax) Rs. 50,000/- (Previous Year — Rs. 50,000/-)
(b) Professional Fees (Excluding Tax) Rs. 5,34,723/- (Previous Year — Rs. 80,000/-)
27. Earning in Foreign Currency
Nil (Previous Year NIL)
28. Deferred Tax Computation
Amount (Rs.)
Current Year Previous Year
Balance at the beginning of the year (DTA) 1,75,201 1,82,482
DTA due to Depreciation
Depreciation as per Companies Act 1,28,200 1,03,986
Depreciation as per Income Tax Act 1,08,260 1,31,990
19,940 5,184 -28,004 -7,281
Balance at the end of the year (DTA) 1,80,385 1,75,201
29. Calculation of Earnings Per Share (Basic and Diluted)
Amount (Rs.)
Earnings Per Share Current Year Previous Year
Net Profit after Tax available to Equity Shareholders (38,97,774) (40,56,693)
Weighted Number of Equity Shares :
For Basic and Diluted Earnings per Share 20,96,000 20,96,000
Ear Earning per Share (Nominal Value Rs.10 Each)
Basic and Diluted EPS (1.86) (1.94)

30. Based on the information available with the Company, only 1 creditor has been identified as “Supplier” within the
meaning of “Micro, Small and Medium Enterprises Development (MSMED) Act, 2006. Kindly refer Note 6 of the

Notes forming part of the financial statements.

31. As per MCA Notification dated 16th February 2015, Companies whose shares are listed on SME Exchange as
referred to in Chapter XB of SEBI (issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted
from the compulsory requirement of adoption of IND —AS. As the Company is covered under the exempted category,
it has not adopted IND-AS for preparation of financial results.
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32. Previous year's figures have been regrouped, rearranged wherever deemed necessary to conform to this year's
classification.

For Mittal & Associates For and on behalf of the Board of Directors
Chartered Accountants Rajul R.Shah Riddhi Shah
Registration No. 106456W Director Director

DIN :00227223 DIN :08125676

Mukesh Kumar Sharma

Proprietor Ajay Shinde Krunal Shah

M. No. 134020 Chief Financial Officer Company Secretary
UDIN: 21134020AAAACT 7677

Place : Mumbai Place : Mumbai

Date : 29-06-2021 Date : 29-06-2021
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CIN: L45400MH2001PLC133483
Registered Office: Office No.1, E Wing, 1st Floor, Nandanvan Apartment, Kandivali Link Road, Opp Laljipada Police Chowki, Kandivali
(West), Mumbai 400067
Tel: +91 22 28676233, Email: info@jetinfra.com Website: www.jetinfra.com

ATTENDANCE SLIP
(To be presented at the entrance)

Regd. Folio No./Client ID No.

No. of Shares held

DP ID No.

| hereby record my presence at the ANNUAL GENERAL MEETING of the company held on Thursday, 30" September, 2021 at 10:30 a.m. at
registered office of the Company at Office No.1, E-Wing, 1st Floor, Nandanvan Apartment, Kandivali Link Road, Kandivali West, Mumbai 400067.

Member’s/ Proxy’s name in BLOCK Letters Signature of Member/Proxy

NOTE: Please fill up this attendance slip and hand it over at the entrance of the venue for the meeting. Members are requested to bring their
copies of the Annual Report to the meeting.
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JET INFRAVENTURE LIMITED
CIN: L45400MH2001PLC133483
Registered Office: Office No.1, E Wing, 1st Floor, Nandanvan Apartment, Kandivali Link Road, OppLaljipada Police Chowki, Kandivali (West),
Mumbai 400067
Tel: +91 22 28676233, Email: info@jetinfra.com Website: www.jetinfra.com

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014 — Form
No. MGT. 11
Name of the member(s):
Registered address:
E-mail Id:
Folio No/ Client Id:
DP ID:
I/We, being the member (s) of shares of the above named company, hereby appoint
1. of having e-mail id. , or failing him,
2. of having e-mail id. , or failing him,

3. of having e-mail id.




Route map to reach the AGM Venue
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Jet Infraventure Limited

!

O Kandivall West

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 20t Annual General Meeting of the Company, to be held on
Thursday, 300 September, 2021 at 10:30 a.m. at registered office of the Company at Office No.1, E-Wing, 1%t Floor, Nandanvan Apartment,
Kandivali Link Road, Kandivali West, Mumbai 400067 and at any adjournment thereof in respect of such resolutions as are indicated below:

* | wish my above Proxy to vote in the manner as indicated below:

Sr. No. Resolutions For Against
1 Adoption of Annual Accounts and Reports thereon for the financial year ended 31t March, 2021
2 Re-appointment of Mr. Rajul R Shah who retires by rotation
. . Affix
Signed this day of 2021 Revenue
. Stamp
Signature of Shareholder(s):

Signature of Proxy holder(s):

(first proxy holder) (second proxy holder) (third proxy holder)
Notes
1. This form of proxy in order to be effective should be duly stamped, completed, signed and deposited at the Registered Office of the Company,
not less than 48 hours before the commencement of the Meeting.

2. A proxy need not be a Member of the Company.

*3. This is only optional. Please put x’ in the appropriate column against the resolutions indicated in the Box. If you leave the ‘For’ or ‘Against’
column blank against any or all the resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate.
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